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6XVWDLQIFEDARDR=$5DQRXSDUWRH US/$D UBH O YAIHD WA GHU VWD G
D®Y SHRIRXUQQRY DMKIRRXERPSUHKHDNLFEBNVHVVPIRODQA IB\FOH
&RVW /&& DQDO\VLV :K\\RX PD\ DVN" 6LPSOH 7R XQGHUVWDQ
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/ D\ LQJ VKH ) RXQGDWIRQ

$Q W W XIO® R R RBL W KRR@F U R WG D WR BREHD Q G& & W K HIRKX Q G D O MRRD K/ H

FRPSUHK HQQ/H Y YW DRIBX. QR O X WSLLRRQI X/ FPW MRKIP @B U R F H V@ MM I HF\F O
178$KDWPEDURIQBQH[W H Q@ L YWH UDHAYX. B E H Q W ISIVIREH D\DHVX EV\V W H I
FUXFWBROX $ B G XFWR/HVER X QG DWW VD | VE HEKU H FQ VHLQRV X UW R W V X O
DFFXUDWHO\ UHSUHVHQW WKH SURGXFW V HQWLUH OLIH F\FOH

$WHVLQJ VKH LP SDFW

2 X W/ WX IGV QMWYD\E R QW P E HUWDW¥E R X\W G HU V W\ RIBURD G PISO L F DIVWRIQV
FDUHRULGHUDM BFRRD FORQHPG D FMO WO! J RARIEH M L Q H.G) F O X&3LIGPID W F
&KDQJI$FLGLILFOMWURS KL PRQWIRRIGHQV X UL RROLXY QG HUVW R RXUD J
VROXWLRQV LPSDFW DQG KRZ ZH FDQ PDNH LW EHWWHU

6VD\ 7XQHG

LWWKHIRXQGDRWS UWHRIRFXVRQJ

W KGH [WWHSRWLQXRSEDWXQQDO\VLV
V\VWHPQ GG DWDEDRXMRXUMRZDUG
VXVWDLQIRMRPQWYV ZH SURJUHWVUH
FRPPLWWRWUDQV SDNGIGFROODERUDWLRQ
HQ VX URQD Q D O UH.IND FAFRAEND WIHQ/WAL J K W V
DQGHYHORSBWQW\QIRM XXSGDRA V

WKH IURQWOLQH RI VXVWDLQDELOLW\
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7RDGGUMA  VLJIQLIMADRRMBLR J UKDV HHDF KL HYRBL GQVKGH V LRIV K H
HOHFW E R OAMRRK\D VIR F X VRHG@ H S O DEFR.QIIIF LDOWV KEX | | H UDLIHI@ WMDKP R U H
VXVWD LIDDWE BHXYWQY W L I,I0AB OO 1$] HOFFREBH F LODB QL QY HEMMLWOQ VN
ZD WX Q G H U WIKNHHI@® E® Q GQ DEIDRJ L D V8 XRWRHI® FRIGBHAD HP SORWBHQHUD W
VHWV Rl PROHFXOHV WKDW H[KLELW SURSHUWLHV VLPLODU WR E
$&%(LWVWIHQHU MWMWZHRRIQYV L RWMARIH X QBIOV Z RAKNMN. UDWH QFRGHBSOLILY
WKIH SEIVWWQWRRZHU GR P BGWDIFB O O/HGID WHSDNZK H WHKRMR VWL JQLILFD
IHDW XRIMAKE D VDI AD S W X UKILGY D WH MW S U H V H Q VWCKWEQR QW X B EM IGH
DGGLWLMXVVIQRQWDNLKSURFNWRFKIKAWLHFDREQHW ZRUKEHFRGH U
W U D Q WORWHHS U H V H EVDIBIVDLIR FIRIU L J LR DRIW KIHQ S & B/WIH HL J X U KK HW R

W KWW RVRAQLIFW RUW K 5 Y RIPHV KO H W Z FRRUDNAM U D L S BIRY LOBVHHAR/ U H V X2 WK
VLPLODU SURSHUWLHYV ZKHQ JLYHQ DQ LQSXW

)LIXWH  &RQGIMRQDOY DUDVIRQDOS XVRHQFRGHU WUXFVXUH

,QWKS D UW LFIDX GN\DKER Q G L V@ DRIQ D @ X RWQRIH@ FERIGKAD W U D IXYH @G DW D V H'
FRPSULYDQURRL\GWUXFWHNSUHNV NG WPIEGWUPQOHFRRIMD WLB @ H
UHIHUHBPE@® 8 W U L6QJ), (6 DO RDLIWKK FIUR S H ¥ WKEDHW KIF LGALVV R F L D W
FRQVVEDODV) & KW HP SHUDVEKURKKMH DV X UH ZHQW D N R DRP R G HOR/U H

W U D LRHEV L QKGL P S O DIROHHG X Q B MMQ HQ W&NW W HE0,/ (6 UHSUHVHOQ WG W L
W KRW KM @), (66 (/), (BUH S UHV H R BWDK\RMVRHRQ WK S H WIREEX VR AS U UH G
WR 60,/(6
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YWUXWH  * HOQHWDORYHWYIHZ RI VKH GHYH®RSHG * HOHVIF $ Q RUVKP
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JWUXWH  * HOHDVMRQ RI DARUWKP Z WK ERVK P HWIFV JLUXWH  * HOHDVURQ RI DORUVKP Z IMKERVK P HWIFV

YUXWH  * HQHDVMRQ 11 7DQP RVR RQM DA RUVKP JUXWH  * HQHDVMRQ Rl 7DQIP RVRRQO DA RUVKP





















